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THE CHALLENGE FOR 
ECONOMIC RENEWAL 


ae Province of Ontario has one of the highest 
standards of living in the world. But we’re in 
serious danger of losing ground. Unless we focus 
our efforts on creating new wealth based on new 
ideas and knowledge, we may no longer be able to 
afford the quality of life we’re accustomed to 
enjoying. We won’t be able to support the very 
things we value most, including our health care 
and social services systems, high quality education, 
our cultural industries, and our commitment to a 
cleaner environment. 

Fundamental global changes have radically 
altered the world economy and Ontario has been 
slow to keep up with the pace of change. While the 
rest of the world has invented new ways of creat- 
ing wealth, we continue to rely heavily on our 
natural resources. We’ve been protected by trade 
barriers which are rapidly disappearing and many 
of our important industries still continue to supply 
only our own domestic markets. We haven't 
looked for new ways to compete globally because, 
up until now, we haven’t had to. 

The task ahead is formidable, but not impossi- 
ble, and we must respond to the challenge. To 
compete effectively in a global economy, we need 
to invent new approaches to creating wealth. 

We must improve performance in such areas 
as investment in research and development, train- 
ing, exports, productivity growth, outcomes of our 
educational system — particularly in scientific and 
technical fields, and financing for our technology- 


oriented companies. We need to shift from a 


resource-based economy to a knowledge-based one, 
where the focus is on higher value-added products | 
and services which will enable us to increase , 


wealth while maintaining a high standard of living. 


THE PREMIER’S COUNCIL: 
AFFECTING CHANGE 


e Premier’s Council on Economic Renewal 
Pe an advisory body to the Premier of Ontario 
and the provincial government. It is not a govern- 
ment agency to deliver economic renewal. Its man- 
date, rather, is to act as a change agent by propos- 
ing actions to accelerate the many processes of 
economic renewal which are already in progress 
all around us. | 

The Council was appointed by Premier Bob 
Rae in June, 1991. It continues to build on the — 
work of the previous Premier’s Council (1987- 
1991) from which two notable reports originated: 
People and Skills in the New Global Economy and 
Competing in the New Global Economy. 

The Premier’s Council on Economic Renewal, 
chaired by the Premier, brings together leaders 
from business, labour, educational institutions and 
government to develop consensus-based solutions 
for achieving economic renewal and restructuring. 
Through task forces and special projects, the 
Council identifies strategic issues and assesses the 
need for change. It proposes and helps launch ini- 
tiatives to improve the way business, labour, gov- 
ernment and academic institutions work together to 
achieve economic renewal. It conducts research 


which involves the participation of key stakeholders - 


n a variety of areas, including investment, lifelong 
earning, the organization of work, wealth creation 
‘hrough innovation and best business practices. 

| The Council also provides advice to the 
Premier and his government on long-range issues 
dertaining to economic policy development and 


smplementation. 


WEALTH CREATION AND 
WEALTH DISTRIBUTION 


e Council’s approach to economic renewal 
oe that Ontario’s future prosperity as a 
society depends on its ability to integrate approach- 
es to creating wealth, enhancing our quality of life, 
achieving greater social justice and protecting our 
environment. To this end, the Premier’s Council 
on Economic Renewal works closely with its sister 
Council, the Premier’s Council on Health, Well- 
being and Social Justice and with the Round Table 
on Environment and Economy to improve the 


quality of life for all Ontarians. 


VVORKING TOGETHER 
FOR ONTARIO’S FUTURE 
PROSPERITY 


conomic renewal is everyone’s business. The 

Premier’s Council on Economic Renewal 
reaches out to Ontarians in an effort to accelerate 
this process. We can all learn from one another. If 
you have a successful idea or initiative which has 
worked for you and which could help encourage 
economic renewal in Ontario, we invite you to 


share it with us. 


For more information, please contact us at: 
Telephone: (416) 326-6754 
FAX: (416) 326-6769 


Or, write to us at: 

PREMIER’S COUNCIL ON 
ECONOMIC RENEWAL 

1 Dundas Street West, 25th floor 
Toronto, Ontario 

M7A 1Y7 
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